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FLISP
FINANCE LINKED INDIVIDUAL 

SUBSIDY PROGRAM
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What is FLISP all about

• FLISP is an initiative driven by the Department of Human 
Settlements to assist qualifying households who have 
secured a mortgage bond to acquire a residential property 
for the first time

• The objective of the program is to reduce the initial home 
loan amount to render monthly instalments affordable 
over the loan repayment term

• Or to use a deposit for a property to be purchased

• It can also be used to cover legal transfer and bond 
registration fees
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Who is FLISP targeted at

• Households whose income range is R3501 and R22 000 per 
month for South African citizens

• Those who have never benefitted from a housing subsidy 
scheme before (Eg: RDP House)

• First time home buyers

• Those with an approved home loan from a financial institution

• Existing home owners  - Various Provinces have different time 
lines – check with your Flisp consultant
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A FLISP Subsidy can be used for: 

• A Deposit

• Refund into your bond if you have already 
taken transfer

• Transfer & Bond Registration Fees
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As a Deposit  

Example: Purchase Price R410 000

Income: R13 500pm (Total Household income)

– Purchase price R410 000

– Flisp subsidy required as a deposit

– FLISP R 70 630 

– Legal fees  [add extra to pay] (25 000)

– Bond Required                                       364 370

– Purchase price R 410 000

• Improving affordability or increasing buying power.
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Already taken Transfer 

• Max qualify for R410 000

– Flisp subsidy paid into home loan

– Purchase price R410 000

– FLISP R  70 630 

– Home Loan Balance  R339 370

• All legal fees already paid (possibility of recovery if a loan was 
taken up for this purpose)
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100 % Bond 

– Purchase price R410 000

– Bond acquired                R410 000

– Flisp                                  R  70 630

– Legal Fees                        R  25 000

– Home Loan Balance       R364 370           

• Flisp paid back into home loan to reduce the capital amount 
R410 000 – R70 630 + R25000 (legal fees) =R364 370
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Retrospective 
After Transfer [*]

– Purchase price R410 000

– Bond registered R410 000

– Flisp refund -R 30 000

– Home loan balance R  370 00

• Already taken  transfer

• 3- 12 month “window opportunity to submit FLISP claim (except Eastern 
Cape where the Flisp application has to be done simultaneously with the 
bond application)

• The Flisp Subsidy is paid back into home loan to reduce the capital 
amount less costs if able to recover

• [*] NB – Each Province who approves Flisp has their own time line for 
retrospective Flisp applications
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How do I APPLY for FLISP?

• Have an approved home loan on a property you wish to 
purchase OR own your property

• We are a private company providing assistance with FLISP 
applications to the Government

• Register on our website: www.flisp.co.za

• Compile the necessary certified documents for the application 
as per the checklist

• Forward to our office and we’ll do the rest
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Flisp Subsidy Bands
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Like us on Facebook

Follow us on Twitter

Contact Details

Meyer de Waal
Cape Town Office

M: 083 653 6975                                                              

T:   021 461 0065

E: meyer@budgetfitness.co.za

www.irent2buy.co.za

www.budgetfitness.co.za

www.mobile2budget.com

www.consumerhousingeducation.co.za

www.flisp.co.za

Verna Pugin
Helderberg Office

M:  065 992 6344

T:    021 845 4143/4

E: flisp@cm2group.co.za


