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@ I I /\\?ou may be put off by negative
The Blg QueSthn | statisticsto get a bond

?
Why Do You Not Own Your Own Home: An Analysis Of The Volume Of Home Loarls

A Thelack of money :
A Notsure how it all works Approvedvs Declined
A Notready yet
A~ Anegative credit score Out of 1 000 applications submitted:
A Abank will not approve my home loan
application of applications areot
A TheNational Credit Act and the strictiteria 5 0% even considered as they
are too trapped in debt
o
Facts And Stats 33%
Approved

5 Z(y of all new loan applications areceived
o i
from first-time buyers

Firsttime buyers havdittle knowledge or

education on how to go about buying their

first home and taapplyingfor finance
Further hurdles arever-indebtedness

Ty,
ﬁ"ﬁ account conduct and affordability

67%

Declined
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Convince the bank that you can repay the loan:

A Doyou have a steady and sustainable income?
I Payslips to support your application.
| If you work for yoursel-you may need t@rovide more
supporting documents e.g. management accounts, income and
audited financial statements
I f you qualif
A Whére does youncome come from?
I Isit your own income or do you have a second buyer whose
income will be added?
I Doyou rely maiyrpbiypcome-like apmrhissions,
overtime,investmentincome, rental or pension mon&y

How To Get A
Home Loan?

Y 0 Wrofile’ det er mi nesi
for a home loan or not. There are three
main important factors to consider:

adrD | A Howmuch can you afford to pay back each month?
For every R100 000 that you want to borrewou need to show

" +R3 000 per month income
Income & Affordability . 1'
I A Whatare your credit, household and lifestyle commitmehts
|
|
2= |
1
: Arethere any late or nospayments?
: Whatare the balances outstanding on current accounts?
CreditBehaviour moh mmpm o ey Whatdeductions are showing on your salary advice
insurance policies or emolument orders and garnishee orders?

Arethere any notices on your credit report?

What are your spending and repayment patterns?

To o Io I

T

A

Security Provided Sessmm— 1'

E

---J

What type of property are you buyinrgsectional title,

a free standing house or a vacant piece of land?
Doyou have a deposit to
Thesize, zoning and type of property you are buying.
The* | oan to val uvedledthéd LTV.he property

put down

To Io Do Do
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How The Course Will Be Implementg

The Workshops Consists Of:

A

T> T T T

3 Workshops
A Credit profile & how to improve
your credit score and negotiation
power
A Income vs Affordability
A Purchase Power

On completion you will receive the
E-Learning course:
6 x Module Hearningcourse
A Youwill receive education
material 4 times per month
A Eachmonth will focus ordifferent
topics
A Youwill complete regular quizzes
and tasks onopicsto assess your
progress
Webinars
Tool to manage your budget on your
mobile phone
Budget and Affordability Calculator
Upgradeif you require a personal trainer

The E-Course Will Cover:

Improve your credit rating and credit profile
Howto create and manage your own budget
Knowwhat you can afford

Yourrights and duties as laomeowner

Howto identify the best estate agent and
propertyto buy

Thelegal document and terms and conditions
involved to submit an offer to purchase
Performinga due diligence on the property
you want to buy

Howto apply for finance and approach
abank for a loan

Thetransfer and registration process

—the role

Movinginto your property; your rights

and obligations

o Po  Po  Po Do Do Do Do Do Do
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The Course Outline:

Legalities

Your Credit Profile & Score

A The importance of a credit repor
—Get your credit report

A Understandandanalyseyour
credit report

A ldentify and repair mistakes

A" Improveyour credit rating

Your Affordability

A What isaffordability& calculate
what you can afford

A ldentify your most expensive
debt & consider responsible debt

consolidation

A Knowthe criteria banks use to
grant home loans

A Keepbudget fit through our social
media platforms and linkips

Termsand

attor

To Io Do o Io Do Do Do Do I

Estimating property value
Therole of an estate agent
Legaldocuments explained

Therole of aConveyancingttorney
Theprotection of money paid into an

Howownership is passed from seller to buyer
Thetransfer process

TheFinancial Intelligence Centre Act
FICAequirements required from a buyer

conditions explained

ney' s ‘Trust Accoun

Step 1 ‘ Step 2 Step 3 Step 4 Step 5 Step 6
‘Workshop Workshop & Workshop E-Learn E-Learn E Learn
/ E Learn
1\ E Learn £ Learn . s
\, Maintenance & Responsibilities Financing & Concluding
The6-Step Your Budget Of A Homeowner The Purchase Transaction
Process A Importance& how to create A Using reputable service providers A Signing the Offer to Purchase
a budget A Improvethe value of your home A Applyingfor finance
A Identify your expenses A Understandingyour rights, duties A Thetransfer & bond
A Manageand track your budget; and obligations as homeowner registration process
Incomevsexpenses A Ratesand taxes A Handovemprocess &
A Analyseyour spending A Maintenance occupation
A Adjustyour budget to find savings A Prepurchasenspectionreports A Mortgageoriginators
A Viewyour overall spending for A Identify defaults before you buy A Banks& lending institutions
each month A Negotiatea bétter price’
A Protectionagainst latent and patent

def ect svoetsiodts t b & a

U s e
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Home Owners EducaticrRoleplayer and Contributors

Verna Pugin
I FLISP Expert and Home Ownership Educator
Neale Petersen

T Founding Editor and Publisher Real Estate
Investor Magazine, Publisher, Entrepreneur

and Mentor

Vangile Makwakwa

I Aut hor of “Heart, Mi nd & Mon
Emoti onal Il ntelligence with

Finance, UCT, qualification, MBA, Simmons
School of Management, Financial Literacy
speaker for the Sanlam Youth Segment, Part
time Finance and Economics Facilitator, USB
ED (Stellenbosch B School and Founder

of Wealthy Money, Blogger, coach, writer
and speaker on the link between personal
finance and emotions.

Cara Lippert
T Debt restructure Expert

Deon Janse Van Noordwyk
T Get Out of Debt Expert
Tony Collins
T Professional Valuer, Lecturer, AuthorAdi
Introduction To Commercial Property
Finance, Development And InvestmeRart
Time Lecturing In Property Development And
Investment, Property Development and
Investment

A Annette Evans
General manager for IEASA Western Cape
Regionand in charge ofraining and
Management of Propstats

A Mark Witzmann
Conveyancing expert attorney & property
lecturer

(eyer de Waal,

Mo n Rttprney ang Gogveygncer, Property lecturer,

Developer My Budget Fitness, Rent2buy,

Mobile2budget, Consumer Housing Education
and My Bond Fitness

A Tom Combrink
Tax Practitioner and VAT expert on property
developments, Rent2buy and Alienation of
Land ActSales

A Johan Fourie
Chairman SAPCGSouth African Pest Control
Association

A Pierre Foot
ECA-Chairman Electrical Contractors
Association

A Niel van der Spuy
Inspecta-home



Workshops Conterfontributors

» Consumer m 2 m

E&%Z}[%% ' \/ my bond fitness rent 2 buy

a")
[FASA'

Institute of Estate Agents
of South Africa

i WREAL ESTATE

1;@_Wealthy Money INVESTOR

FLISP

Finance Linked Individual Subsidy Plan Information and Assistance Service

PrapMely — wessse. oo eeinom

WWW.propsiats.co.za




For More Information Contact: Be responsible

iof

my budget fitness

Contact:
Tel:
Email:
Web:

Learnto manage youown finances
Makeinformed financial decisions.
Beconfident in your negotiation skills,
Changepastbehavioralpatterns and
reducethe burden of debt.

Take The First Step To Owning Your Own Home:

JuanitavanVuuren

021461 0065 ﬁ Like us orfacebook
admin@budgetfithness.co.za

www.consumerhousingeducation.co.za Follow us orTwitter
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https://www.facebook.com/ConsumerHousingEducation
https://twitter.com/budgetfitness
mailto:admin@budgetfitness.co.za
http://consumerhousingeducation.co.za/index.php/courses

